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Forecasting Model

ASmith Travel Research

AHistorical rooms occupied, room available,
rooms revenue
APipeline of future hotel construction

Moodyobds Anal ytics
AEconomic forecasts

For a Copy:

www.pkfc.com/presentations



http://www.pkfc.com/
http://www.pkfc.com/

Happy Thoughts May 2013 PKF

HOSPITALITY
RESEARCH

History:
- # of Consecutive Quarters of Increases
& De ma n I3 Quarters
& Oc c u p Bmuoayters
& ADR T 11 Quarters
& Rev PAR Quarters

Source: PKF-HR; STR
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Forecast:
- # of Consecutive Quarters above (below) Long Run Average
& Demawwmd 1 10* Quarters *(starting Q4 2013)
& (Supep!l y) 14 Quarters
e ARé& I 18 Quarters
& Rev@EAR 1 16 Quarters

Source: PKF-HR; STR



What Did We
Say a Year Ago?
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United States

2012 2013
Apnil) STR Apmll Most Recentt
2012 Actual! 2012 Update:
Occupancyy 60.7% 61.4% 61.9% 62.0%
ADR 4.7% 4.2% 9.3% 9.0%
RevPAR 6.7% 6.8% 7.3% 6.1%
Stronger than Expected ADR Recovery Slower than
Demand Growth Expected

Source: PKF Hospitality Research, LLC i Hotel Horizons® March--May 2012, 2013, Smith Travel Research
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PKF-HR Forecastt STR Q1 2013

Q1 2013 Actual|
Supply 0.8% 0.7%
Demand 2.3% 2.6%
Occupancy 1.6% 1.8%
ADR 5.8% 4.5%
RevPAR 7.4% 6.4%
Stronger than Expected ADR Lift Very Good; Not
Demand Growth (again) Great

Source: PKF Hospitality Research, LLC i Hotel Horizons® March--May 2012, 2013, Smith Travel Research
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Key Economic Measures
for the Lodging Industry




